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Universidad de Navarra, Working Paper No.04/02, 2002.

Carroll, C.D. Solving Consumption Models with Multiplicative Habits. Eco-

nomics Letters, Volume 68, Number 1, pp. 67-77, 2000.

Carroll, C.D., J. Overland e D.N. Weil. Saving and Growth with Habit Forma-

tion. American Economic Review, vol. 90(3), p. 341-355, 2000.

Cavallo, E. Output volatility and openness to trade: a reassessment. Mimeo,

2006.

DBD
PUC-Rio - Certificação Digital Nº 0312409/CA



137

Cecchetti, S. Legal Structure, Financial Structure, and the Monetary Policy

Transmission Mechanism. Federal Reserve Bank of New York Economic Policy

Review, Julho, 1999.

Chong, A., A. Izquierdo, A. Micco e U. Panizza . Political and Corporate

Governance and Pro-Cyclicality in Capital Flows: Evidence from Emerging

Market Countries. International Finance, 8(2), p. 167-198, 2005.

Christiano, L., Eichenbaum, M., Evans, C. Nominal rigidities and the dynamic

effects of a shock to monetary policy. National Bureau of Economic Research

Working Paper 8403, 2001.

Christiano, L., Eichenbaum, M., Evans, C. Monetary Policy Shocks: What Have

We Learned And To What End? In: HandBook of MacroEconomics, vol.1A.

Taylor e Woodford (Eds.), North-Holland, Amsterdam, 65-148, 1999.

Clarida, R., J. Gali e M. Gertler. The science of monetary policy: a new

Keynesian perspective. Journal of Economic Literature 37, 1661-1707, 1999.

Clarida, R., J. Gali e M. Gertler. Monetary policy ruls in practice: some

international evidence. European Economic Review, 42, 1033-1067, 2003.

Cragg, J.G. e S.G. Donald. Testing Identifiability and Specification in Instru-

mental Variable Models. Econometric Theory, 9, 222-240, 1993.

Danziger, L. Costs of price adjustment and the welfare economics of inflation

and disinflation. American Economic Review, v.78, 633-646, 1988.

Davidson, R. e J.G. MacKinnon. Econometric Theory and Methods. Oxford

University Press, 2004.

Denizer, C.A., M.F. Iyigun e A. Owen. Finance and Macroeconomic Volatility.

Contributions to Macroeconomics, Volume 2, Issue 1, 2002.

Djankov, S., C. McLiesh e A. Shleifer. Private Credit in 129 Countries. NBER

Working Paper 11078, 2005.

Dornbusch, R., F. Sturzenegger e H. Wolf . Extreme Inflation: Dynamics and

Stabilization. Brookings Papers on Economic Activity, 2: 2-84, 1990.

Dufour, J.-M. Identification, Weak Instruments, and Statistical Inference in

Econometrics. Canadian Journal of Economics, 36, 767-808, 2003.

Dufour, J.-M. e M. Taamouti. Projection-Based Statistical Inference in Linear

Structural Models with Possibly Weak Instruments. Econometrica, 73, 1351-

1365, 2005.

DBD
PUC-Rio - Certificação Digital Nº 0312409/CA



138

Easterly, W., R.Islam e J.Stiglitz . Shaken and Stirred: Explaining Growth

Volatility, Annual World Bank Conference on Development Economics, 191-

211, 2000.

Eichenbaum, M. S., L. P. Hansen, e K. J. Singleton. A time series analysis of

representative agent models of consumption and leisure. Quarterly Journal of

Economics 103(1): 51-78, 1985.

Erceg, C.J. e A.T. Levin. Imperfect credibility and inflation persistence. Journal

of Monetary Economics 50, p.915944, 2003.

Erceg, C., D. Henderson e A.T. Levin. Optimal monetary policy with staggered

wage and price contracts. Journal of Monetary Economics 46, 281313, 2000.

Fender, J. e N. Rankin. Money- and Exchange-Rate-Based Disinflation in a

Redux Model with Staggered Wage Setting. Mimeo, 2004.

Fender, J. e N. Rankin. Disinflation in an Open-Economy Staggered-Wage DGE

Model: Exchange-Rate Pegging, Booms and the Role of Preannouncement.

CDMA Working Paper Series 0610, Centre for Dynamic Macroeconomic

Analysis, 2006.

Fieller, E. C. The Distribution of the Index in a Normal Bivariate Population.

Biometrika, 24, 428-440, 1932.

Fieller, E. C. Some Problems in Interval Estimation. Journal of the Royal

Statistical Society. Series B, 16, 175-185, 1954.

Fisher, I. The Debt-Deflation Theory of Great Depressions. Econometrica, v.1,

p. 337-357, 1933.

Fisher, F.M. The identification problem in Econometrics. McGraw-Hill, Inc.,

1966.

Friedman, M. The Optimum Quantity of Money, in: The Optimum Quantity of

Money and Other Essays, Chicago: Aldine, 1969.

Fuhrer, J.C. Habit Formation in Consumption and Its Implications for Monetary-

Policy Models. American Economic Review 90(3), 367-390, 2000.

Galindo, A. e A. Micco. Creditor Protection and Financial Cycles. Research

Department Working paper series No. 443, Inter-American Development

Bank, 2001.

DBD
PUC-Rio - Certificação Digital Nº 0312409/CA



139

Gertler, M. Financial structure and aggregate economic activity: an overview.

Journal of Money, Credit and Banking, Volume 20, Number 3, pp. 559-588,

1988.

Giannoni, M. e M. Woodford. Optimal Interest-Rate Rules: I. General Theory.

NBER Working Paper no. 9419, 2002(a).

Giannoni, M. e M. Woodford . Optimal Interest-Rate Rules: II. Applications.

NBER Working Paper no. 9420, 2002(b).

Giannoni, M. e M. Woodford. Optimal Inflation-Targeting Rules. In Ben S.

Bernanke e Michael Woodford, eds., The Inflation Targeting Debate, Chicago:

University of Chicago Press, p. 93-162, 2004.

Gilchrist, S., J. Hairault e Hubert Kempf . The role of monetary policy in a

monetary union with banking heterogeneity. Mimeo, 2004.

Goodfriend,M. Interest rate policy and the inflation scare problem: 197992.

Federal Reserve Bank of Richmond Economic Quarterly 79 (4), 124, 1993.

Gordon, R.J. Why Stopping Inflation May Be Costly: Evidence from Fourteen

Historical Episodes. In: Hall, R.E. (Ed.), Inflation: Causes and Effects, Uni-

versity of Chicago Press, 1982.

Graff, M. Myths and Truths: The ‘Law and Finance Theory’ Revisited. Working

Paper N.122, KOF Swiss Institute for Business Cycle Research, ETH Zurich,

2006.

Greenwald e Stiglitz. Financial market imperfections and business cycles. Quar-

terly Journal of Economics 108, 77-114, 1993.

Groth, C. e D. Vestin. Endogenous Capital Accumulation and Monetary Policy,

Mimeo, 2003.

Gurley, J. e E. Shaw. Financial aspects of economic development. American

Economic Review 45, 515-538, 1955.

Hale, G., A. Razin e H. Tong . Institutional weakness and stock price volatility.

CEPR Discussion Paper No. 5651, Centre for Economic Policy Research,

2006.

Hall, A. R., G. D. Rudebusch, e D. W. Wilcox . Judging Instrument Relevance in

Instrumental Variables Estimation. International Economic Review, 37, 283-

298, 1996.

DBD
PUC-Rio - Certificação Digital Nº 0312409/CA



140

Hall. A.R. e Peixe, F.P.M. A consistent method for the selection of relevant

instruments. Econometric Reviews, 22(3), 269-287, 2003.

Hall, S. e A.V. Wetherilt. The role of corporate balance sheets and bank lending

policies in a financial accelerator framework. Bank of England Working Paper

No.166, 2002.

Hansen, L. Large sample properties of generalized method of moments estima-

tors. Econometrica 50(3): 1029-1054, 1982.

Haselmann, R., K. Pistor e V. Vig . How law affects lending. Munich Personal

RePEc Archive Paper No. 157, 2006.

Hausmann, R. e M. Gavin. Securing Stability and Growth in a Shock Prone

Region: The Policy Challenge for Latin America. Inter-American Development

Bank, Office of the Chief Economist, Working Paper 315, 1996.

Hayashi, F. Econometrics. 1st ed. Princeton, NJ: Princeton University Press,

2000.

Hirschberg, J.G. e J.K. Lye. Inferences for the extremum of quadratic regression

models. Research Paper Number 906, Department of Economics, University

of Melbourne, 2005.

Huh, C. e K. Lansing. Expectations, credibility, and disinflation in a small

macroeconomic model. Journal of Economics and Business 52 (12): 51-86,

2000.

Ireland, P.N. Optimal disinflationary paths. Journal of Economic Dynamics and

Control 19, 14291448, 1995.

Ireland, P.N. Stopping inflations, big and small. Journal of Money, Credit, and

Banking 29, 759775, 1997.

Ireland, P.N. Money’s Role in the Monetary Business Cycle. NBER Working

Paper 8115, 2001.

Jappelli, T. e M. Pagano . Information sharing, lending and defaults: Cross-

country evidence. Journal of Banking and Finance 26, 20172045, 2002.

Jappelli, T., M. Pagano e M. Bianco. Courts and Banks: Effects of Judicial

Enforcement on Credit Markets. Journal of Money, Credit, and Banking, Vol.

37, No. 2, 223-244, 2005.

DBD
PUC-Rio - Certificação Digital Nº 0312409/CA



141

Johnson, S., P. Boone, A. Breach, E. Friedman. Corporate governance in the

Asian financial crisis. Journal of Financial Economics 58, 1-2, 141-186, 2000.

Kelejian, H.H. Two-stage least squares and econometric systems linear in

parameters but nonlinear in the endogenous variables. Journal of the American

Statistical Association, Volume 66, No. 334, 373-374, 1971.

Khanna, T., K. Palepu e J. Kogan. Globalization and Similarities in Corporate

Governance: A Cross-Country Analysis. Review of Economics and Statistics,

88 (1), 69-90, 2006.

King, R.G. How Should Central Banks Reduce Inflation?Conceptual Issues.

Federal Reserve Bank of Kansas City Economic Review, Fourth Quarter 1996,

p. 25-52, 1996.

King, R.G. e M.W. Watson. The solution of singular linear difference systems

under rational expectations. International Economic Review v.39, n.4, p.

1015-26, 1998.

Kiyotaki, N. and J. Moore. Credit cycles. Journal of Political Economy, Volume

105, Number 2, pp. 211-248, 1997.

Kleibergen, F. Pivotal Statistics for Testing Structural Parameters in Instrumen-

tal Variables Regression. Econometrica, 70, 1781-1803, 2002.

Kose, M. Explaining business cycles in small open economies. Journal of

International Economics, 56, 274-299, 2002.

Krasa, S. and A.P. Villamil . Optimal contracts when enforcement is a decision

variable. Econometrica, Volume 68, Number 1, pp. 119-134, 2000.

Krasa, S., T. Sharma e A.P. Villamil . Bankruptcy and firm finance. Mimeo,

2004.

La Porta, R., F. Lopez-de-Silanes, A. Shleifer e R. Vishny. Legal Determinants

of External Finance, Journal of Finance 52, 1131- 1150, 1997.

La Porta, R., F. Lopez-de-Silanes, A. Shleifer e R. Vishny. Law and Finance.

Journal of Political Economy 106, 1113-1155, 1998.

Laeven, L. e G. Majnoni. Does judicial efficiency lower the cost of credit? Journal

of Banking and Finance, 29, 1791-1812, 2005.

Leeper, E. e Zha, T. Modest Policy Interventions. Journal of Monetary Eco-

nomics, 50, 1673-1700, 2003.

DBD
PUC-Rio - Certificação Digital Nº 0312409/CA



142

Lensink, R. e B. Scholtens. Financial development and the transmission of

monetary shocks. SOM Research Report 04e05, University of Groningen,

2004.

Levin, A.T., F.M. Natalucci, e E. Zakrajsek . The Magnitude and Cyclical

Behavior of Financial Market Frictions. Federal Reserve Board, Finance and

Economics Discussion Series (FEDS) No. 2004-70, 2004.

Levine, R., N. Loayza e T. Beck . Financial intermediation and growth: Causality

and causes. Journal of Monetary Economics, 46, 31-77, 2000.

Li, K. The growth in equity market size and trading activity: An international

study. Journal of Empirical Finance 14, 5990, 2007.

Lopes, F.L. Inflação Inercial, Hiperinflação e Desinflação: Notas e Conjecturas.

Revista da ANPEC ano VII, n 8, 1984.

Maddala, G.S. On the Use of Panel Data Methods with Cross-Country Data.

Annales d’conomie et de Statistique, No. 55-56, 1999.

Martins, B. e M. Bonomo. Calibrando e Simulando o Modelo do Acelerador

Financeiro para a Economia Brasileira. Anais do XXXIII Encontro Nacional

de Economia da ANPEC, 2005.

Mendoza, E.G. The terms of trade, the real exchange rate and economic

fluctuations. International Economic Review, 36(1), 101-137, 1995.

Mikusheva, A. Robust Confidence Sets in the Presence of Weak Instruments.

Mimeo, 2006.

Mikusheva, A. e B.P. Poi . Tests and confidence sets with correct size when

instruments are potentially weak. Stata Journal, 6(3), 335-47, 2006.

Modigliani, F. e M.H. Miller. The cost of capital, corporation finance e the

theory of investment. American Economic Review, Volume 48, Number 3,

pp. 261-297, 1958.

Moreira, M.J. A Conditional Likelihood Ratio Test for Structural Models.

Econometrica, 71, 1027-1048, 2003.

Nakamura, A. e M. Nakamura. On the relationships among several specification

error tests presented by Durbin, Wu, and Hausman. Econometrica 49(6):

1583-1588, 1981.

DBD
PUC-Rio - Certificação Digital Nº 0312409/CA



143

Newey, W. Generalized method of moments specification testing. Journal of

Econometrics 29: 229-256, 1985.

Nichols, A. Weak instruments: An overview and new techniques. Mimeo, 2006.

Padilla, A.J. e A. Requejo. The Costs and Benefits of the Strict Protection

of Creditor Rights: Theory and Evidence. Research Network Working Paper

R-384, Inter-American Development Bank, 2000.
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